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) IWAMDQG IRUHP RAW, Z RX@ @H R H SUAW P\ VIGFHUH DSSUHFAIDURQ
\R RXUBBIQMG WDP  DQG GHAFDIMG %RDIG R ' ILHRRY IRUNHUKDUG
Z RUN DQG FRP P 1M HQMKURXI KRXW , DP HVSHAD® JUDWMXOR
U%RDG &KDIU &DURO UHQVRQ [RU KHU RXWIBIQAQ)  VXSSRW DQG

JXIGDQPH GXUQ) WHVH FKD@BIQI Q) WP HV

ZDV D \HDUR FKD®QIHV DQG WXP SKV IRUO <2 ' HVSL\M
KHDY\ GMXSWRQY DAKH VWBWR \KH \ HDUFDXVHG B\ \WWH RQIRQ)
&29, SDQGPIE ZH WXFFHWIX® FRQGXAMG RXU
6 XP P HUB FKRROSWRYIAQJ D VDIH HQVMURGP HONRUMNGHQN \R BDLY
DQGJURZ

$V WH \ HDU SRIBAWWHG  RXU \MDP V \WHBMW HIRW DQG RXU WXGHQNV XQZ DYHUQ) GHAFDIRQ
UHVXEMG LQ QXP HIRXV HGXFDMRQDODQG DUNAE P IBMRGQHY \MURXI KRXWIKH \ HDU 6 \MGHQAQKP EHWY/
LQPUHDVHG WIURXJ KRXVWKH \ HDUDQG BIG \R EXP' SHUHQUR® HOW IQ

1 HYHWHBMWY  HQUR® HQW 1Q ERI \WH 6 XP P HU 6 FKRRODQG ( QVHP EGl 3URIWDP  Z HH UHGXFHG
GAUQ) WH &29,"  UWHFRYHY DV ZHMH DXAHQFH QXP EHY DFLRW RXUFRGFHWWHUHY DQG ZH
HQGHG \WH \ HDUZ MW D QGHWRSHIWY @®W R 7KV ZDV GIZQ IURP UAVHYHV VHADMCGH

SUHYIRXMD IRUISMGHW 5 HFRYHY DQG Z H UHP DIQ FRQIGHQMKDWO <2 IV RQ D SDW \R BQ) \MP
VXFPHW

: HRZH D GEWR JUDWYGH R RXU SDURHY DVWAKH ' HSDWW HOMR ( GXFDIRQ WH 0 HERXUH
6\ P SKRQ 2 UFKHWWD DQG WH 8 QYHWW R 0 HERXWH 1RUWHU FRQUIOXHG VXSSRW 7KH  KDYH

KHSHG XV \R FRQMXH SURYIAQJ \ RXQJ P XVIFIDQV Z W WH RSSRUNQUV \R H FHAQ RIFKHVWIDCP XVIE

& RQIUDNOMRQY DQG WDQNV DUH GXH VR WH HQMH 0 <2 WDP IRUWHUXQZ DYHUQ) GHAFDWRQ DQG
UMOHQFH 7 KHUSDWIRQ DQG FRP P M HQAR RXUSXISRVH DQG WH P XVIEDCHGXFDMRQ R RXU\ RXQJ
P XVIFIDQV IV FRP P HQGEDE®!

: HBRNIRZ DG W DQRKHUVXFFHWIXO HDUDKHDG  EXICHCQY RQ RXUDFKIHYHP HQW DQG FRQIOXIQ)
R SURYIGH H FHSMRCQDARUAKHVWIDAP XVIE HGXFDMRQ IRU\ RXQJ P XVIFIDQV
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$VP\ \MQXUH DV %RDUG & KDIUFRP HV\R DQHQG , DP JIDMXQRUWH
RSSRUMQW \R UHBPARQ \WH IQFUHAE®! RXWH ZH KDYH KDG RYHU
\WH SDWIHZ \HDWY/ 7KH SDQEPIF SUHVHOMG XQSUHFHGHOMG
FKD@IQIHY IRURXURUDQ] DIRQ EXW, DP H WHP HO SURXG Rl \WH
ZD \WDMWH 0 <2 FRPPXQW FDPH RIHKHU \R CDYJDM \KMY
QlIFXUSHIRG

&RP IQ) RX\WR WH SDQGHP IE Z H KDYH VHHQ VW QUIEDQAI URZ \K 2 XU
SDWASDQAQXP EHLY 1Q DUH WH KL KHWARQ UHFRWG DQG Z H DUH
UHDFKIQ) P RUH\ RXQ) SHRSGI\KDQ HYHUEH RUH

1RQH R WLV Z RX@ KDYH EHHQ SRWIEGI Z MRX\WIKH KDUG Z RIN DQG GHAFDMRQ R RXU&( 2 DQG
B 7KH KDYH Z RINHG \WHBMD \R HQUXUH \RDWRXUSUR] UDP V FRQIDXH \R XQ VP RRK® HYHQ IQ
\KH |DFH Rl XQSUHFHGHQNMG FKDIQJHV , WDQN\KMHP DQIRUWHUMBHBMY HIRW DQG, NQRZ \KDVWKH
0 <2 FRP P XQW LV IQ JRRG KDQGV XQEHMHUGDGHYAKLS

, ZRXG O\H W WDON P\ IH®Z ERDUG P HP EHY IRUMWHUVXSSRWDQG J XICDCRH RYHUWH SDWAIHZ
\HDY 7RIHWKHU ZH KDYH Z RUINHG R HQVXUH WDWO <2 FRQIXHV \R EH YIEUDDQADQG D YMUOSDWAR
0 HERXWUHY FXGMUWDADAQGWDSH |, DP SURXG R Z KDWZ H KDYH DFFRP SOVKHG \RJ HWHU

7KV \ HDY/ DQQXDO WHSRWIQFOGHY FROUEXIRYY ILRP SHRS®I IR WKWDFRW \WH 0 <2
FRPPXQW 0<2 IV PR \WWDQ MWWDQ RUDQVDMRQ ° MY D FRP P XQW R SHRSGI ZKR DU
SDWIRQDW DERXWP XVIE HGXFDMRQ DQG \WH \WDQVIRWP DIYH SRZ HUR WH DWWV ) IRP RXU\BBIQMG
\RXQ) P XVIFIDQV \R RXU FRP P WG \ABII DQG YROQAMHY HYHYRQH SO\ V DQ [P SRUBQMRS! 1Q
PDNQJ 0 <2 DVXFFHW

, HQFRXUDJH \ RX \R \BNH D P RP HQMR UHDG \WURXJ K \KLY \ HDY DQQXDOUHSRWADQG FHBEUDM \KH
DFFRP SOKP HONV R RXUFRP P XQW W D \MBP HQMR Z KDWZ H FDQ DRKIHYH ZKHQ ZH FRP H
\RJ HXHUDQG Z RIN\RZ DUBY D FRP P RQJRDO

7KDQN \ RX RQFH DIDIQ IRU\ RXURQIRQ) VXSSRWR! 0 HERXWGH <RXW 2 UKHVIDV , DP SURXG R
KDYH EHHQ DQDRIYH SDWR! KLY Z RQGHUXCFRP P XQW VIGFH DQG, GRNIRZ DGR VHHQ) DO
\KDWZ H FDQ DFKLHYH 1Q WH | XU

&DIROAHARQ
YROUG & KDIU
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0 XVIE IV D YMIOFRP SRQHQAR D Z HOURXQGHG HGXFDIRQ A MMP DQG 0 <2 SO\ V D FUMFDOURBI [Q
VWHQI WHQQJ 9 IFRUDY P XVIE HGXFDWRQ OQGVFDSH

2YHUPRHWDQ \HDWY 0<2 KDV P DGH DQ [P SRUBQAFRQUEXRQ W \WH P XVIFDCHGXFDIRQ RI
\WRXVDQGV R\ RXQ) SHRS®I IWRP DRRW 9 IRVRUD 0 DQ R WH VRKRRY \WH  DWHQG GR QRWKDYH \WH

FDSDAW R GHOYHU VSHADOMHQWHP EGI P XVE SIRIWDP V' 7KLV IV EHFDXVH DQ HQVHP E®I SURJUWDP
UHTXIUHV \WWDFKIQJ H SHMYH I DROIHV DQG HTXISP HOA'DUEH RQG WH FDSDAW R P RWWFKRRY' DV
ZHODV D O H FRRWR WYGHQN Z W VP IOUIQMUHAWWY DQG DEIOIY

8 \MDAQ) \WH HEXFDIRCDA DO DA HERXWH 8 QYHWAWMY 6 RAXWEDQN FDP SXV DQG FDSMIOAQ) RQ
\WH \BBIQN R RXUWDP R YIEUDQADQG HQHU HUF FRQGXPRLY DQG HGXFDRY RXUSIRIWDP  HIHAYHO
Il WLV JDS 1Q P XVIE HOXFDURQ 7KURXIK 0 <2 SWRIDPV \RXQl P XVIFIDQV P HHMDH P IQGHG
SHHY Z W D SDMRQ IRUP XVIE DQG SUDFWFH DQG SHURWP Z MY AMGHQN Z KR VKDUH \WHLUBIYHOR

FRP SHWWGQR

$ KUKOKWRUP DQ SDMFSDQN LV SHURWP 1Q) 1Q YHQXHV VXFK DV \WWH 0 HERXWH 5 HAMDIOS. HORH
6\GQH 0\ HUO XVIE %RZ ODQG $ %8|V ,Z DNL$ XQWRUXP DQG KDYIQ) RSSRUMQUAV \R H \WQG \WHU
GDURQI \KDQNV \R RXUVIDMI IE SDUGHIKISV Z W WH 0 HERXWGH 6\ P SKRQ. 2 UFKHVD 062 DQG
0 HERXUH & RQMHYDRUXP R 0 XVIE 0 &0
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2 XUSURI WP V HQVXUH RXUMMGHOW GHYHRS VNLQY
DFLRW ILYH NH ®DUQIQJ GRP DIV
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&RQQHAIDY Z W @\H P IQGHG SHHWY R SHURWP DV P HP EHY R DQ HQVHP EG
GHYHBSIQI WDP Z RUN DQG BDGHUIKIS W@
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' HYHBSIQ) D®YHR P XVIE DQ DSSUHFIDMRQ R GlLIHHQADSSURDFKHY R IW
SHURWP DQFH FRQIGHIFH SHWRQDOAVB! P XVIEIDQUKLS DQG MM

&26( /,67(1,1*

&UHDIY 11GHO \WQHG QAMQQ) VN DQG \WH DELOI \R GAMQ DQG UHVSRQG \R
P XVIE Z WK DQ DFX\M FUMFDCDZ DUHCHW R W P HBGE KDWP RQE G (OP IE
WK\ \WP LE DQG IQAKP HQBCHBP HON

*5($77(&+1,48(

0 DVMUIQ) WH SK\ IEDCDELON DQG \MPKQTXH QGHHGHG W SO\ D P XVIEDO
LOAKP HOAZ I\ D UHTXIMW BIYHCR! SUHAMRQ DQG FRQARO

' (37+2) 81' (567$1' ,1*

$FTXIUQ) D GHHS NQRZ BIGI H DQG XQGHIADIQEQ) R P XVIEY P DQ. KMRUHV
\WHRUHV DQG FX@MUHV




VIZ \WH UAMQ R @H P XVIE DQG SDMFSDQW \R WH EX\ KD@D\V R \WH 0 HERXCH
SROHYDRIXP R 0 XVE ,Q\RBOD <2 ZHBRP HG EDFN VNGHON DQGGRYHU MR DQG
FRQGXPRY DFIRW RXUSLRIDP V

JRUO<2 WV ZDV D SHIRG R UEXI@Q) DQG UFRQQHAIY ERN P XVED® DQG ZIW RXU
FRP P XQW DIMUD SHURGR UP RM GDWIQ) $VDUAVXWV  \VDZ WH IQFOMRQR VHYHIDOVRADO
DQG HOXFDMRQDOIQUDIYHY IQFOGQ) \WH HQG R \MP IDP IO 994V %UQ) D ) UHQG ' D' DQG
HGXFDIRQ FRIMERIDIRYY ZIW 8 QYHYW R 0 HERXWH 0 HBRXWCH 6\ P SKRQ 2 UFKHVD DQG
$XWDIDQ: RUG2 UFKHWD

, ZDQMR H SUHW KHDUWHIMADQWY \R D@0 <2 FRP P XQW P HP EHY IQFOGIQ) RXU SDMASDQN

FROGXARY WARY RIILEH AR DQG %RDUE P HP EHY I RUKHUFRQUEXURQY 1Q 0<2 ZRXGQRW
EH Z KDAMY Z MKRXVWKH P DQ. SHRS®!WDWP DNH 0 <2 VXFK D YIEWDQADQG LQVSILIQ) FRP P XQW W
IV D JUHDASBDVXUH \R EH D SDWR KLY FRP P XQW DQG , GRN IRZ DG \R VHHQ) 0 <2 IBXUMK

IXURHUIQ \WH FRP LQJ \ HDWY/

1 DRP L+ R® DQ
3R WP V DQG $ GP IQMADMRQ 0 DQDIHU

,PDJH 0<&% FRQFHUW DW ,ZDNL $XGLWRULXP ZLWK FRQGXFWRU (ULQ (OOHQEXUJ
,PDJH E\ *UDFH ,S
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' HVS\M RQJRQ) FKD@BIQIHV UHDMG \R WH
SDQGEP IF \WH 6 XP P HUB FKRRCEURXIKW
RIHWHU D JUDWPDQ \RXQ P XVIFIDQV
RIHWHU R ZRWN ZIW VRPH R $XWD@MY
EHVWFRQGXPRY DQG WRY 7KH 2 P IFURQ
RX\EUDN 1Q - DQXDUY ®IG\R P DQ. OWP IQX\M
ZMWWGDZDY \HWZH ZHH GHUKWG \R EH
DE® \R ZHBRPH SDWFISDQN IRU D
&29, VDIH DQG HQR DE® ZHN 6XP P HU
6 FKRROIQFOGHG D WQIH R P XVIFDO DQG
VRADO DAYMAV 1Q D IXQ DQG FRMERIWH
DWW RVSKHIH FX® ICDIY 1Q SHURWP DQFHV DW
$9%8 ,ZDNL $XAWRUXP DQG WH 0 HERXUH
5 HRAMDCR HQAH

) RUPDQ WV ZDV D KLV Z DV \WH [LAMIP H
UHNMQQ) \R D BKHDWDOWRRP MIGFH UHP RM
GDQQI DQG Z DV D IDQEBMIE DFKIHYHP HOAE\
DQIQYROHG

(16(0% ( 352*5%0

7KHO <2 ( QP E®I 3WRIWDP )/ SXISRVH IV R
HQDE®! \AXGHQNSDWFSDURY [Q FR FXUEXOU
P XVIFDO HGXFDIRQ B\ SIRYIGQ) DFFHW R
VSHADDMHG VBl UMWVRXUFHV DQG | DFIOMAV
EH RQG WDWZKIEK IV DYDIDE®I DWVVRKRRO
<RXQl P XVIEIDQV JURZ \MURXJK SDWFASDURQ
1Q KLIK FDEEWH IQAKP HQIIOP XVIE HQWHP EGNV
DG WWRXIK EHBQIQ) W D P XVEDO
FRP P XQW R SUDFW¥H

6 WMGHOV HOMUWH SUIRIUDP IURP WH DIH R
HIKW RWWQ VB 1IQ) XQID\WH.  WDFK \MYIDW
GYHO 7KH SWRIW WWRXIK D IIQHD
FDEDMG WIXHFH R HOMPEGV
FRP SUMQJ] \ER VAP SKRQ RUKHMDV IRXU
AUQ) RUFKHVAADV DQG \KUHH A P SKRQIE EDQGY

VDZ FROMXHG JURZW ZIWIQ \KH
(QHPE® 3WRILP SRW SDQGHPIE ZIW
RYHD® SDWFSDOW QXP EHU H FHHAQ
\KURXI KRXVWKH \ HDU

7RS LPDJH -D]] (QVHPEOH 6RPRHUESFXR@DOVVD ODFDXOD\
%RWWRP LPDJH (QVHPEOH,BDRBBUDP *RIOFHH LBW
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DUNDE®! DFKIHYHP HOV DQG SURJUHW \RZ DBV RXU

2 YHUWH FRXWH R \WH \ HDU Z H GHOYHUHG D \RMBCRI UHKHDWYWDY FRQFHW DQG WQ VSHHDO
SURWFW DQG HYHQN Z W D RBCRI P XVIFDZ RNV SHURUWP HG DRURW DODUHDV

$V SDWR RXUFRP P W HQMR SURYIGH KK TXDOW VHYIEHY Z H XQGHWRRN VHYHIDORSHUIDIRQDO
LQMDMYHV \WURXI KRXWKH \ HDU 7 KHVH LQFOGHG XSIWDAQI TEWDY UHVRXUFHV Z W WH SXUFKDVH R

QZ SHFHV R P XVIE DFRIRW DOP XVIE JHQUWV RQIRQJ VHWIFIQ) DQG P DIQMQDGFH R RXU
P XVIFDOIQWIKP HQW  UHSOFHP HOAR' SHUFXWWIRQ KDUEZ DUH DQG WH XSIUDGH R RIIEH HTXISP HQW
IQFOQQ) WH SUQMU SKRQHV DQG, 7 HTXISP HQW

0\ SHYRQDOKLIKQKWIQ ZDV WKHDWQ) \WH FRP EIGHG - RKQ $QID<RX\WW DG DQG
0 HERXUH <RXW : 1QG6\ P SKRQ  DQG WHQ SHURWP IQ) Z W \WWHP DV \WH' XP 0 DRUDVRH & LW/
R 0 HERXWHY $1=$& ' D\ SDDGH ) RUP RW\P HP EHY Z DV \WH IIWAMP H \WH KDG P DUFKHG
VR KDYIQJ WH RSSRUNQUY \R \WDFK \WH \AXGHQW KRZ \R P DK DQG \WHQ EHQJ DE®! \R ®DG \KHP
WURXIK WH SDUDGH ZDV DQ IP P HQVH® HQR DEG! H SHUIHQFH , KRSH \R FRQIOXH CRQJ WLV 1Q
\ HDW/\R FRP H

, ZRXG @\H \R H \MQG P\ JUDIWYGH DQG DSSUHFIDURQ \R \WH 2 SHIDIRQY \WDP  |RU\KHU WHBMW
HIRW QP DNQJ 0 <2 [V SIRIUDP V DQG HYHQW XQ VR VHDP BMD  1Q RGHUR FUHDM SURIHWIRQDO
DQG VDIH HQYILRQP HQW IRURXUO <2 FRP P XQW

-$<% DQG 0<:6 VWXGHQWY DW WKH $1=$%$& 'D\ SDUDGH ZLWK 'UXP ODMRU 6DUDK &OD!
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DGV DQG 2 IFKHWWD 6 KRZ FDWH
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6\ P SKRQE & HBEUMRY / LYH DAKH
61GQH 0\ HUO XVIE %RZ O
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W° ( QP E®I
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W° &XWBQ DVHU
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6160H 0\ HU) UH
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$XWP Q&RFHW
WY 0 HERXUGH < R\

2 WFKHWID 6 IGH E\ 6 1CH
& RCFHWWZ W 0 HERXWH
6\ P SKRQ 2 UFKHVWD
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G° 0 HERXUH <RX\K

2 UFKHWID [Q FRQFHWY
1 RWHD/ LIKW
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2 URKHWDO) DQIM
W 0 HBRXGH 8 QYHWW
3UHOGH 3WRIWDP ° 5 HAMBO
3 UHSDUDMIRQ 7 HFKQTXHV

-8/ <
W ° 0 HERXWH 8 QYHW
3UHBCH3 WRIWP °
0 DQIIQ) 3 HURWP DQFH
$d IHW
W ° 6SIQUH * XP Z1\K
0 HERXWH 6\ P SKRQ
2 FKHWD
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FRQFHWY 6 FDQACDYIDQ'$ GYHQMUA
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&KDILP DQ DQGWWH 7 XP SHW
W° ( QHP EGI3WRIWDP 6SUQ) &RGFHW
W 0 HERXUH 8 QYHYAW 3 UHOGH 3 LRI DP
° 0 HERXWGH &RQ, QRWP DIRQ 6 HWIRQ
W ° 0 HERXUH < RXW & KDP EHUB \WQIV
5 HFREQ) 6 VWIRQZ W FRP SRVHUB \WDW
* UHHQEDXP
W OWe $XQAURQ
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el
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W 0 HERXUH
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6 XP P HU6 FKRRO

QVHP E®I 3R LDP
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,PDJH 0<2 EUDVV VHFWLRQ DW OHOERXUQH 5HFLWDO &HQWUH
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'H DOVR GHOLYHUHG

RWKHU VSHFLDO
HGXFDWLRQ SURI

0<2 /LYHDANH = 062 &XUBIOQ
%RZ O - 5 DVHU

UKHDUDY ' UKHDUDW

SHIRPDQFH = SHURW DQFH

%UQ) D) UHQG RSHQ GD\
VAMGHQN DFIRW
HQHP E®NV

062 DOGO<2 = BSIQIH * XP

6IGHE\ 61GH a  FROFHWOQ
UKWDY " FRODERUDWRQ

SHURPDQFH =  ZIW062

&KDQQHO “&DIRW E\
&DQGEBII KWSHURWP DQFH

7RS LPDJH 8QLYHUVLW\ RI OHOERXUQH 3UHOXGH 3URJUDP PDVWHUFODVYV ZLWK 5LFKDUG 'C
%RWWRP LPDJH 0<&6 UHFRUGLQJ SURMHFW ZLWK 6WXDUW *UHHQEDXP DQG FRQGXFWRU 'D

,PDJHV E\ 1DRPL +ROPDQ










&RQGXFVRU Y4HW HD

6VBQGDLG $0 ( %* UDCH

$JHWDQH °

QMWXP HOW ) G\ FOUQHWRERH EDWRRQ ) UHQRK KR \WWKP SHWRP ERCH \WED
SHUFXWIRQ WP SDQL SIDCR FHBMM KDL YIRTD YIRD FH@R GRXE®I EDW

$I\WWUVRP H FKD@®IQIIQJ \ HDWY/ VDZ 0<2 WD W \WH WUOR QRP DOV ( VSHAD® \WUM]
EHDXWH QRP DOV IRUO0 <2 PHDQV SHURPIQI JUHDWP XME ZMW SDWIRQDM DQG @\H P 1QGHG
FR@DIXHV IQ0 HERXWCHY P RWEUHWI IRXV RUAKHMRDOYHOQXHYV

$FIRW WH \ HDUD ZI1GH GYHWW R UHSHWRILH UHTXWHG HDFK P XVIFIDQ R SXVK Z HOEH RQG \WHU
SUHVIRXV @ W 3URIWDP V IHDXMUQ) [FRQE & P DWMSBIHAHV Wi P SKRQHV B\ 6IEHDXV ' YRIDN DQG
7FKDNRYWN.  SUHP IHUHV 1IRP RAMBQAQ) $ XVADIDQ FRP SRVHY ( BIQD . DV &KHWIQ . DW $EERW
DQG 1 IFKROV %6XF Z HH FURZ QHG E\ D VXIW R EUDQW RXQ) VREMNV

0<2 SUP HHG W FRPPIWRQ ,QQHUSQIHY B\ ( ®QD . DW &KHQIQ DQYG RXU P XVIFIDQV
H SHUHQFHG DOWH M DQG FRP SBf W R EUQIIQ) D QHZ Z RINWR IXMRQ ( BICD FDP H \R UHKHDWY/DY
LOMDRWG Z MY \KH SO\ HY DQG DV D UVXOWP RALIHG KHUFRP SRVMRQ [Q P DQ. VXEVB! EXWP SRUBIQW
ZD\V 8 QUXISUIMQI® \WH FRP SRVMRQ DQG SHURIP DQFH Z HUH ERW D J UHDWXFFHW

7KH UFK FRIDERIMRQ Z W WH 0 HERXUWH 6\ P SKRQ. 2 UFKHD FRQIDXHG GXUQ) \WUHH Z RQGHUXO
SURWIFW 0 <2 |V DQQXDODSSHDUDGFH DWKH 61GCH. 0\ HUO XVIE %RZ Oz DV DIDIQ D \WH \WDWRUERW

P XVIFIDQV DQG DXAHGQFH 0 D\ IHDUMUHG \WH G QDP IF BDWIQ) HQYILRQP HOAR! 26 IGH B\ 61GH FRQFHW
DWW DP HU+ D@DQG \BFNBIG VRP H XQXVXDOUHSHWRILH Z W D& RAHYHY 0 <2 SO\ HUMWEI QH WIR DQ
062 PXVFDQ 6SIQH * XP 1Q-X® IQWRYHG D VP DBUQXP EHUR 0 <2 SO\ HY EXWSURYHG \R EH D

YIEWDQADQG LQVSIUQ) H FKDQIH Z W P DQ. \ RXQJ LQAIHCRXV SHURWP HWY/

$V O XVE ' IWHARU, IRXQG \WH \ HDUWR EH IXOR P XVIFDOKLJKQ KW EXWIKLY TXRWM IURP DQ 0 <2
P HP EHUZ DV VSHADO

2. 7 DQMG \R \WDQN \ RX DIDIQ IRUINQJ D FKDQFH DQG DFFHSUJ P\ \RXQ)  \ HDURT VHO IOR \KLY
DPD Q) SRIWP , DP VR JUDMXOIRU\KIY RSSRUNMQW WDWKDV QRAVRQD IXUWKHU GHYHBSHG P\
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$V \WH FROGXKFRUR WH $ ® DQAD &DP HIRQ 6\MQIV 1Y P\ DEVROWM MR  DQG SUYIBUH \R Z DIRK
WHVH \ RXQ) P XVIEIDQV H SBUH WH ZRWG R P XVIE DQG JXIGH WHP  RQ \WHU P XVIEDONRXLGH
7KURXIK RXUDFLRME 1) /2 1) HHOSX®OH / MMQ &UHDWM D XQWMG VRXQG DQG: DWK DV ZH D@Z
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7KH URBI R RXUYRDIG R ' IBHARWY IV \R P DQDUH DQG FRQAROWH DIIDILY R 0 <2 1Q SXWXIQJ) W
SXUBRVH R HQUFKIQ) \ RXQ) @MV WRXIK \WH SRZHUR P XVIE 7KH %RDG IV DFFRXQIE®! \R

P HP EHY IRUFUHDWY DQG GHIYHUQ) YDOH WURXI K HIHPRYH JRYHUDGFH R \WH RU DQVDVRQ

7 KLY VWIAMP HOARX\ILHV 0 <2 |V FRBRUIDW J RYHCDCHH DUDQI HP HOW 7KH DIHJIXIGHGE \WH
$XMIDIQ & KDUMHV DQG 1 RWVRUSWIRIIW & RP P WMRQ $&1 & * RYHUIDCHH 6 \BQEDUGY |RU& KDUMAV
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